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OLIEHKA ®UHAHCOBOI'O COCTOSIHUA NPEJANPUATUI
JIECHOI'O KOMIIVIEKCA

(EVALUATION OF THE FINANCIAL STATE OF ENTERPRISES
OF THE WOOD COMPLEX)

B cmamve npedcmaeﬂenbl pesyabmambsvl anaiusa qbuHchoeoeo COCMOAHUA
depesoobpabamuléaroujux npeonpusmuii PD, evisienenvt pezepsvl noGvluueHUs]
aghpexmusrnocmu ux HyHKYuOHUPOBAaAHUSL.

The article presents the results of analysis of the financial status of wood-
working enterprises of the Russian Federation, identified reserves of activity
efficiency improvement.

JlecHoil koMIUIeKC OoJiee OCTPO, YEM JPYTrHe OTPaciyd MPOMBIIUICHHOCTH
OIIYTHJI Ha ce0e BIUAHKNE (PMHAHCOBO-3KOHOMUYECKOTO Kpu3uca. Jlo HacTosIe-
ro BPEMEHU HE YCTpPaHEHbl IPUUYUHBI, CICP)KUBAIOIINE HETAaTUBHBIE TEHIACHIIUU
€ro pa3BUTHA. BaXHOW COCTAaBIAIOLIEN JIECHOTO KOMIUIEKCA SIBJISIETCS AEPEBO-
oOpabaTtbIBaroIiasi MPOMBIIUIEHHOCTh, BKJIIOYAIONIAas JIECOMWICHHUE, MPOU3BO/I-
CTBO JPEBECHBIX TUIUT, (haHEPhI, CTPOUTEIIbHBIX JeTaleH, CTOISPHBIX U3ACIHM, a
TaKXe JEPEBIHHOE TOMOCTPOCHHUE.

Ha ceromusammmii nens B PO 3apeructpupoBano mnopsijaka 32 ThICAY JAepe-
BooOpabaTeiBatonux mpeanpustuii. M3 Hux 43,6% — Mamble U MHUKPO-
npeanpusatus. CpenHeroioBas YUCICHHOCTh PAOOTHUKOB, 3aHATHIX B HUX CO-
ctaBisieT 250 ThICAY YETOBEK.

CornacHo «Ctparerun pa3BuTHUs JIECHOTO KoMiuiekca Poccuiickoit dene-
pauuu Ha nepuoa 10 2020 roma» ¢ 2007 roga mporHO3UPOBAIOCH YBEIMUYECHUE
00BEMOB MPOM3BOJICTBA MPOAYKIIMH JEPEBOOOPAOOTKH, CBSI3AHHOE C OXKHIae-
MBIM POCTOM CIIPOCA Ha HEeE.

Crparerusa mnpeanosiarajga J1Ba CIEHApHs Pa3BUTHS JIECHOIO KOMILIEKCA
Poccuu:

— HHEPUUOHHBIA, 0a3uPYIOMIMIICS HAa COXpPAHEHWHM TEHIICHLUUWA B COIU-
aNbHO-Y)KOHOMUYECKHUX YCIOBUAX Pa3BUTHUS JIECHOIO KOMIUIEKCA,

— HWHHOBAllMOHHBIW, MPEIyCMATPUBAIOLIMN LI€JIEBbIE MEPBI TOCYAApCT-
BEHHOW MOJAEPKKHU JIECHOTO KOMILJIEKCA B JIOMOJIHEHUE K paHee NPUHSATHIM Me-
XaHU3MaM, 3aKPETUICHHBIM JICHCTBYIOIIUM 3aKOHOIAaTeIbCTBOM [1].



CorylacHO MNEeCCUMUCTUYHBIM NporHo3aM MunHnpomropra P® mnpupoct
00BEMOB MPOAYKIIMU JEPEeBOOOPAOOTKH K KOHILy MEPBOr0 dTama peaiu3aluu
Crpareruu B 2012 roay nomkeH Obl1 coctaBuTh 11,1%. dakTuyecku xe o0be-
MBI MIPOM3BOJICTBA MPOAYKIUU OTpaciau cHu3uiauch Ha 11,9% mno cpaBHeHHIO €
ypoBHeM 2007 roaa, npuHATHIM 3a 6a3y. CoriiacHO e MHHOBAIIMOHHOTO CI[EHa-
pHUsl pa3BUTUSA OTPACITH, MPEANOJAraeMblii MPUPOCT 0OBEMOB JIOJKEH OBLI CO-
cTaBUTh nopsika 50%.

C 2010 roma B CBSI3M C OXKMBIIEHHEM CIPOCAa Ha BBICOKOKAYECTBEHHYIO
MPOAYKIUIO U peanu3aliell TPUOPUTETHBIX WHBECTUIIMOHHBIX MPOEKTOB, HaYa-
Thix B 2008-2009 ronax, HabmoAalICsl HE3HAYUTEIBHBIA POCT 00BEMOB IIPOU3-
BOJICTBA.

D (HEeKTUBHOCTH AEATETLHOCTU MPEANPUITHI JTECHOTO KOMIUIEKCA MOYXKHO
OIICHUTh Ha OCHOBE IMOKa3aTeJiei, XapaKTEePU3YIOMMUX X (PUHAHCOBBIE PE3YJib-
TaThl.

BaxxHO OTMETUTB, 4TO peraronmM GakTopoM yOBITOUHOCTH MPEANPUITHIA
aBygeTcsl HEA(PPEKTUBHOCTD MPOUEH JESITEIBHOCTH, HE CBSI3aHHOW C MPOU3BO/I-
CTBOM U MPOAKEN MPOAYKIUU JepeBooOpadboTku. OCHOBHAS NEATEILHOCTH Jie-
CONPOMBIIIJIEHHBIX MPEANPUATHI Ha NPOTSIKEHUU BCETO aHAIU3HPYEMOIO Iie-
puona, 3a uckirodeHuem 2009 rona, ocraBasiach npuObLIbHOM (puc.1).
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IUX OPEIIPUITUNA OTPACIIH SABISAIOTCSA YOBITOUYHBIMHU.



OcHOBHBIMH (paKTOpaMH, BIUSIONIMMH HAa (DMHAHCOBBIC PE3YJIBTATHI JIEs-
TEeJLHOCTU TPEANPUITUH, SIBISIOTCS BBIpYYKa OT IMPOJAXK U CEOECTOMMOCTh
MIPOIaHHOW MpoayKIuK. VX nTuHamMuka npuBejieHa Ha puc. 2.
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Puc. 2. Temmbl pocTa BEIpYYKH OT MPOAAXK U CEOECTOMMOCTHU MTPOJIAXK
nepeBooOpadarteiBaromux npeanpusituii PO, %

HauGosnpmunii yaenbHbId BeC B CTPYKTYpE 3aTpaT Ha MPOU3BOACTBO U MPO-
JaXy TPOAYKIIMU TPAJUIIMOHHO 3aHMMAIOT MaTepUalibHbIC 3aTPaThl, B COCTaBe
KOTOPBIX MPE00JIaIatloT ChIPhE U MaTEPUAIBI.

B xone ananuza (UHAHCOBOTO COCTOSIHUSI TPEANPUSTUNA JIECHOTO KOM-
MJIeKca JaHa oreHka 3(hPEeKTUBHOCTH UCIIOJIB30BaHUS UX uMyIiecTBa. Cymmap-
Has CTOMMOCTh MMYILECTBA JepeBooOpadaThIBalOIIMX MNpeanpusThii Poccuii-
ckori Denepannn 3a aHAIU3UPYEMBI niepuoa yBennuwiach B 1,85 paza. Cpen-
HEr0JI0BOM TEMIT IPUPOCTA AKTUBOB cocTaBui 17%. B OCHOBHOM 3TO CBSI3aHO C
YBEIMYEHHEM CTOMMOCTH MMMOOMIM30BAaHHBIX aKTUBOB. CTPYKTypa UMYIIECT-
Ba JIepeBO0Opa0ATHIBAIONIUX MPEANPUATUNA XapaKTEPU3yeTCs] HE3HAUUTEIbHBIM
npeobiiajanneM BHEOOOpPOTHBIX akTHBOB. Ha konerr 2011 roma Ha WX 10O
npuxoamwiock 55,8%, uro sBusercs cnernudukonr oTpacau. Haunbombmii
YAENbHBIN BEC B CTPYKTYPE UMYIIECTBA 3aHUMAIOT OCHOBHBIE CPEACTBA, U3 HUX
OoJiee TIOJIOBUHBI MIPUXOJUTCS Ha MalllMHBI U 00opynoBanue. CTeneHb U3HOCA
OCHOBHBIX CpeACTB Kojebanach B uccienyemMoM mepuojge or 30 go 40%, a
YACIBHBIN BEC MOJTHOCTHIO M3HOLIEHHBIX (POHIOB cocTaBmi nopsaka 5%. OnHa-
KO HEOOXOJAMMO OTMETHUTh, UTO MPOIECC OOHOBIEHUS OCHOBHBIX CPEJICTB OTpac-
U omepexaeT npoiiecc ux BelObITHS. Ha xonerr 2005 rona 25,3% Bcex OCHOB-
HbIX (OHIOB JepeBOOOPAOATHIBAIOIINX MPEANPUSTUN SBISJIMCh BHOBh BBEICH-
HBIMH, TOTJIa KaK BBIOBLIO 3a TOT ke mepuos aumib 1%. Ha nporsxenun cre-
OYIOMINX TIATH JIeT KOd()PUIMEeHT 0OHOBICHHS MTOCTEIIEHHO CHIDKAJICA U K KOH-
iy 2011 roga cocraBun 16,3%. BBoa B nmeiicTBHE HOBBIX MPOM3BOJCTBEHHBIX
MOIITHOCTEN B cpenHeM Ha 69,5% duHaHCHpOBAJICS 32 CUET 3a€MHBIX UCTOYHU-
koB. OCHOBHOI 00beM HHBeCTULIMH Tpuiencs Ha nepuoa ¢ 2009 o 2011 rozp.
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Jlnst oneHKM ©OanaHca TIATEXKECIIOCOOHOCTH JEpEeBOOOPAOATHIBAIOIINX
NPEeANPUATUNA 32 aHATM3UPYEMbIN Mepruo OblIa MPOBEEeHA TPYIIUPOBKA aKTH-
BOB I10 CTEIIEHU YOBIBaHUS JTUKBUAHOCTH, a MTACCUBOB — B MOPSIKE BO3PACTAHMUS
CPOKOB UX ToraiieHus. J[anHas Meroauka B OOJbllIeH CTENeHH OTpa’kaeT UHTE-
PEChl KPEAUTOPOB, TaK KaK MILTIOCTPUPYET CIIOCOOHOCTD MPEANPUITHIA OTBEYATh
[0 CBOMM 00s13aTelibcTBaM. AHAJIU3 TMOKa3ajl, YTO BO BCEX PACCMOTPEHHBIX Ie-
pHO/IaxX JMKBUIHOCThH OallaHca SIBJIIETCA HEJOCTATOYHOM, MPUYEM, CTETICHb JIU-
KBUHOCTH OayiaHca MPUMEPHO OJMHAKOBA.

HaunbGonee HEOMAaronpusTHEIM SBISICTCSl OaaHC, PaCCUMTAHHBIN Ha KOHEI]
2010 rona, mOCKOJIbKY 3/1€Ch HAOIIOAAETCS HETOCTATOK CPEJCTB IS MMOKPBITHS
00s13aTEIHCTB TI0 BCEM TPYIIIIaM aKTUBOB. B OCHOBHOM k€ HEOOXOIUMO OTMeE-
TUTh HEJOCTATOK HamOoJiee JIMKBUIHBIX AKTHUBOB (JIEHEKHBIX CPEACTB U IPU-
PAaBHEHHBIX K HUM KPaTKOCPOUHBIX (DUHAHCOBBIX BJIOKEHHUM) ISl TOKPBITHS
HanOoJiee CPOYHBIX 0053aTeNbCTB (KPEAUTOPCKOM 3ajoiikeHHoCcTH). M xoTs
JTAHHBIM HEAOCTATOK YACTUYHO KOMIIEHCUPYETCS H30BITKOM ObICTpOpeanun3ye-
MBIX aKTUBOB, B P€AJIbHOM IUIATEKHOW CUTYallMU, MEHEE JTUKBUIHBIEC aKTUBBI HE
MOTYT 3aMEHUTH 00Jiee TUKBUIHBIC.

Ha npoTsikeHUM BCero aHaau3UpyeMoro mepuojia CTOMMOCTh BHEOOOPOT-
HBIX aKTUBOB JIEPEBOOOPAOATHIBAIOIINX MPEANPUSTUN 3HAUUTEIILHO MPEBBIIIACT
pa3Mep MX KamuTaia M pe3epBOB. DTO CBUIAETEILCTBYET 00 OTCYTCTBUHU Yy HUX
COOCTBEHHOI'0 KaluTalla, HampaBiIsieMoro Ha (POpMUPOBAHHUE OOOPOTHBIX AKTH-
BOB, UTO HEJIOMYCTUMO C TOYKH 3peHUsi (PUHAHCOBON YCTOMYMBOCTH U CO3/a€T
Cephe3HbIC MPOOIEMbI B 00€CTICUCHUH TIIaTEKECITOCOOHOCTH.

Henocratok coOCTBEHHBIX OOOPOTHBIX CPEJCTB OTPA3WJICAd HA JUHAMMKE
ko3 duieHTa 00€CeueHHOCTH O0OPOTHBIX AKTUBOB COOCTBEHHBIMU OOOPOT-
HBIMU cpecTBaMu. J[Jig TOro 4ToObl CTPYKTypa OajlaHca CUMTalach yIOBJIETBO-
putenbHOU, HEe MeHee 10% 0OOpOTHBIX aKTUBOB JIOJDKHBI (DMHAHCUPOBATHCS 3a
CYET COOCTBEHHBIX CPEJICTB OPTaHHU3AIUH.

AHanu3 mIaTexKecrnocoOOHOCTH MPEANPUATHI, 3aHUMAIOIIUXCST 00padOTKOM
JPEBECHUHBI, IPOBEACH Ha OCHOBE OLEHKU JTUHAMUKHA OTHOCHTEIIbHBIX MOKa3aTe-
Jed JNHUKBUAHOCTH. B OCHOBE WX pacuera JIEXKHUT COOTHOIIEHUE OTIEIbHBIX
rpyni 00OPOTHBIX aKTHBOB M KPATKOCPOUYHBIX 00SI3aTEIHCTB.

B ananusupyemom nepuonae kodhPuimeHT adbCcoMOTHON TUKBUIHOCTH KO-
nebancs B npeaenax ot 0,142 no 0,160. Eciu cpaBHUBaTH 3HAUEHUS MTOKA3ATEIISI
C PEKOMEHIYEMbIM YPOBHEM, MOXHO OTMETUTH, 4YTO B nepuoa ¢ 2007 mo 2010
roja JepeBooOpabaThIBAIOIIME MPECANPUITHS HUMETU JACPUIUT JICHEKHBIX
CPEACTB ISl MOKPHITUS TeKyIX 00s3aTenbcTB. K konIity 2011 roga nmokasareinb
yBenuuuics 10 0,216, nocturayB HopMmasibHOro ypoBHs. To ecth 21,6% cBoux
KPaTKOCPOYHBIX 0053aTEIbCTB MPEANPUATHS UMEJIH BO3MOXXHOCTh IOTACHUTh
HEMEJICHHO 3a CUeT MMEIOIIUXCS JACHEKHBIX CPEJICTB U KPAaTKOCPOUHBIX (u-
HAHCOBBIX BJIOKEHHM.

Koadduruent cpouHoii (KpUTUUECKOI) TMKBUTHOCTH MOKA3bIBAET, KAKYIO
Y4aCTh KPAaTKOCPOYHBIX OOS3aTENHCTB MPEANPHUITHS MOTYT IOTacUTh, HE TMPHU-
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BJIEKAsl 3alacoB, TO €CTh NMPH YCJIOBHUH IOJHOTO TOTAIIEHUsI TeOUTOPCKON 3a-
JOJDKEHHOCTH. JlomycTuMoe 3HaueHue il JaHHoro nokasarens ot 0,7 go 1,0.
Ha xonen; 2007 rona on coctasisun 0,688. 3atem, Ha MPOTSKEHUN CIICTYIOIIUX
Tpex JIeT HabJI0AaJIOCh ero nocreneHHoe cHmxkenue 10 0,577, a k koniy 2011
rojia KOdQpGUIMEHT CPOYHON JTUKBUIHOCTH yBeaudmics u coctaBuia 0,724. On-
HaKO JOCTOBEPHOCTh BBIBOJIOB IO pe3yJibTaTaM pPacyeToB JIAaHHOTO Ko3(duiiu-
€HTa BO MHOT'OM 3aBHCHUT OT KadecTBa JICOUTOPCKOU 3a0JDKEHHOCTH, KOTOpas
Ha MPOTSKEHUU BCEro aHAIM3UPYEMOTO IepuoAa MOKas3biBajga YCTOWYMBBIN
poct. CpenneronoBoil Temn ee mpupocta coctaBui 18,5%, a nons mpocpoyeH-
HOM 3aJI0JDKEHHOCTH B 00IIeH cymme Kosiebanack B mpeaenax ot 3,4 mo 10,5%.
[Ipu sTOM, 000pPAYMBAEMOCTH CPEJACTB B pacyeTax MOCTENEHHO CHUXKaach, a
nepuo]t noramenus: ygenuuuics ¢ 74 guer B 2007 roxy mo 92 nueit B 2011 ro-
ny. B cnoxuBIIMXcs 00CTOATENbCTBAX, TUHAMHUKY KO3 PUIIMEHTa CPOUHOM JIH-
KBHIHOCTH HEJIb3S1 CUATATH MOJI0KUTEITLHOM.

KoadduumeHT texymiei TMKBUAHOCTH MOKA3bIBACT, Kakas 4acTh KPaTKO-
CPOYHBIX 00S3aTEIbCTB MOXXET OBITh TOTaIlleHAa MPU YCIOBHHU MOOWIIM3AIIUN
BCEX UMEIOIIUXCA Y MIPEANPHUATUS OOOPOTHBIX CpeACTB. ONTUMAIBHOE 3HAUCHHE
nokaszarens >2. To ecTh Jyis o0ecreuyeHns HOPMaJbHON TUIATEKECITOCOOHOCTH
Ha KaXJbIi pyOJIb KPaTKOCPOUYHBIX 0053aTENIbCTB JOJIKHO MPUXOJUTHCS HE Me-
Hee 2 pyOJsiet o0OpOTHOTO KamuTasia, YTOObl MPEANPHUATHE MOTIO HE TOJBKO
MOJTHOCTBIO TIOTACUTh CBOM KPAaTKOCPOUYHBIE 0053aTEIbCTBA, HO U UMETH 3arac
00OPOTHBIX CPEACTB ISl TIPOIOKEHUS HOPMAJIbHON TEKYIIEH NesITeIbHOCTH.

KoaddummenT Texymiei JTUKBUIHOCTH NPEANPHUATHI, 3aHUMAIOITUXCST 00-
pabOTKOMN APEBECHHBI, B aHAIM3UPYEMOM TIeprojie ObIJ 3HAUYUTEIILHO HUKE pe-
KoMeHyemoro ypoBHs. OH kojebancsa B npenenax ot 1,012 go 1,132. Haubo-
Jiee HeOMaronpusATHBIM B IJIaHe 00eCTICUCHUS TUIaTSKECITOCOOHOCTH OBLIT TIepH-
ox ¢ 2008 mo 2010 rog.

Jonsa coOCTBEHHOTO KamuTajla B BajioTe OanaHca aepeBooOpadaThiBaro-
IMX NPEeANPUATHI CHU3WIACH 3a aHaNu3upyeMbld nepuon ¢ 29,9 no 19,3%, o
YeM CBUJICTEJILCTBYET IWHAMHUKa Kod(pduureHta aBroHomuu. CTONb OTpHUIIa-
TeJIbHAsl JUHAMHKa OTPa)KaeT TCHJACHIIMIO K TMOBBIIICHUIO 3aBUCUMOCTH TIpE/I-
NPHUSATHHA OT 3a€MHBIX HCTOYHUKOB (puc. 3).
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KoadduumneHr asToHoMuUM

Puc. 3. /InunaMuka OTHOCUTEIBHBIX TTOKa3aTeNel TMKBUIHOCTH
1 (PMHAHCOBOM YCTOMYMBOCTH JiepeBooOpadaThiBatOIuX npeanpusatuii PO

®duHAHCOBOE COCTOSIHUE JepeBOOOPaOATHIBAIOUINX MPEINPHUITHH MOXKHO
OXapaKTepU30BaTh KaK HEYCTOMYMBOE WM MpenkpuszucHoe. OO0 3ToM cBuUie-
TENbCTBYIOT PE3y/bTAaThl aHalIM3a IOKa3zarejaell 00ecCreYeHHOCTH 3aracoB HC-
TOYHUKaMU (GopmupoBanus. He cMOTps Ha HapylleHHE IIATEKECIIOCOOHOCTH,
COXpaHSETCsl BO3MOKHOCTh BOCCTAHOBJICHHSI PABHOBECHS TUIATEKHBIX CPEJCTB U
0053aTENbCTB 32 CUET MPUBJICUYECHHS] BpEMEHHO CBOOOAHBIX UCTOUHUKOB CPE/ICTB
B 000pOT opranuzanui J1M00 KpaTKOCPOUHBIX OAHKOBCKMU KpPEIUTOB Ha Bpe-
MEHHOE MOIOJIHEHNE O0OPOTHBIX aKTUBOB.

OCHOBHBIMH (paKTOpamMu, CIAECPKUBAIOIIMMHU PA3BUTHE OTPACIH SBIISFOTCS:

— HEJIOCTaTOYHasi EMKOCTh BHYTPEHHETO PHIHKA;

— HEJOCTaTOK MOIIHOCTEH Mo riy0okoi nepepaboTKe JPEeBECHUHBI;

— HEJIOCTaTOYHAas MHHOBALIMOHHAs aKTHMBHOCTh U MHBECTULMOHHAS MpU-
BJIEKATEIIbHOCTH;

— HCIHOJb30BAaHUE YCTAPEBIIMX TEXHOJIOTUM, MAaIlMH U 000pYyJOBaHUS C
BBICOKOM JIOJIEM PYYHOTr'O TPyAa U HU3KON IPOU3BOAUTEIBHOCTHIO;

— BBICOKHE KPEAUTHBIE PHUCKU pealu3aldyd NPHOPUTETHBIX HHBECTHUIU-
OHHBIX MPOEKTOB.

JI1st IpeoI0JIEHHsI CIIOKUBILIEHCS B OTPACIIA CUTYalllHd U MOBBIIICHHUS KOH-
KYpPEHTOCIIOCOOHOCTH MPOAYKIIMH J1I€pPEBO0OPaOOTKU B yCioBUsAX yyacTusi Poc-
cuu B BTO, HeoOxoiuma peanusanus 1eJIoro psjia Mep, B YaCTHOCTU:

— cyOcuaMpoBaHME MPOUEHTHBIX CTABOK MO KPEeAUTaM, MOJyYEHHbIM Ha
LEIN CO3/IaHMsI MEKCE30HHBIX 3aMacoB, HKCIOPTA JIECOMPOMBIILIEHHON Mpo-
JOYKIIMM C BBICOKOH CTemneHbio 00pabOTKH, TEXHUYECKOTO MEePEeBOOPYKEHUS U
MOJIEpPHU3ALMHU IPOU3BO/ICTBA;

— OTMEHA BBIBO3HBIX TAMOXEHHBIX MOLUIMH HA BCE BUJBI MPOAYKIIUH JIE-
peBOOOPAOOTKY;



— OCBOOOXEHHE OT BBO3HBIX TAMOXEHHBIX IMOINUIMH TE€XHOJIOTUYECKOTO
o0opyaoBaHus sl TIIyOOKO# mepepaOOTKU JAPEBECUHBI, AHAJIOTH KOTOPOTO HE
npousBoasTcs B Poccunm.
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